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AMENDMENT ONE TO THE SUBRECIPIENT AGREEMENT BETWEEN

THE NORTH CAROLINA DEPARTMENT OF COMMERCE, DIVISION OF
COMMUNITY REVITALIZATION

AND
THE NORTH CAROLINA HOUSING FINANCE AGENCY

This Amendment shall amend Contract # DOC-HH-MCR-3004-1: Subrecipient Agreement
between the North Carolina Department of Commerce, Division of Community Revitalization
(“NCDOC” or “Grantee”), and the North Carolina Housing Finance Agency (“NCHFA” or the
“Subrecipient”) for Hurricane Helene CDBG-DR Subgrant entered into on June 26, 2026 (the
“Agreement”).

The sole purpose of this Amendment is to increase the original $60,000,000 subaward amount
committed to the Subrecipient by the Grantee to $69,139,800. Except as expressly provided in
this Amendment, all terms and conditions of the original Agreement shall remain in force and
effect. The Agreement and this Amendment read together constitute the entire agreement
between the parties.

The Agreement is hereby amended as follows, to become effective upon signature of all parties:
I RECITALS

WHEREAS, the Grantee wishes to engage the Subrecipient to assist the Grantee in utilizing such
funds to carry out a part of the Grantee’s Federal award by committing $69,139,800 of the

Grantee’s Federal award, pursuant to the Agreement and this Amendment.

L. GENERAL AWARD INFORMATION

Total Amount of the Federal Award Committed to the Subrecipient by the Grantee: $69,139,800
Amount of Federal funds obligated by the Agreement and this Amendment: $69,139,800

Total Amount of Federal Funds Obligated to the Subrecipient: $69,139,800

VL. BUDGET

A. Budget Table

Category Allocation

Administrative Costs $0
Total Admin/Planning $0
Housing Programs — MCR Program $69,139,800
Total Hurricane Helene CDBG-DR Funds $69,139,800
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VIl. PAYMENT

It is expressly agreed and understood that the total amount to be paid by the Grantee under the
Agreement and this Amendment shall not exceed $69,139,800 without prior approval by the
Grantee.

In no event shall the Grantee be required to contribute funds or pay for costs that exceed the
Grantee’s $69,139,800 budget, and in no event shall the Subrecipient exceed the individual
project or applicant caps set forth in the Agreement, even if a project is, or projects are, left
incomplete due to a lack of funding. Nothing herein shall prevent the Grantee from amending the
Agreement further to provide additional funding to address incomplete or additional projects.

THE UNDERSIGNED, as authorized officials on behalf of the parties, have executed this
Amendment to the Subrecipient Agreement, which shall be effective as of the date of execution
hereof on behalf of the Grantee.

GRANTEE Signed by:
By:

——FEUDUAZEICOTTAES
signature)

Name: Laurence E. Lilley Ill

Title: Secretary

North Carolina Department of Commerce
Division of Community Revitalization
4301 Mail Service Center

Raleigh, NC 27699-4301

Email: lee.lilley@commerce.nc.gov

Date: 12-Aug-2026

SUBRECIPIENT DocuSigned by:

By [
ERiEs isngna[uﬁa)

Name: Scott Farmer

Title: Executive Director

North Carolina Housing Finance Agency
3508 Bush Street

Raleigh, NC 27609

Email: bsfarmer@nchfa.com

Date: 12-Aug-2026
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